BCG Expand clients consistently achieve
lower annual spend increases every year

Y-0-Y growth in Market Data spend

BCG |

10%

8%

6%

4%

2%

0%

6.1%

2021

8.3%

7.0% 3
6.5% 6.5% 6.6% 6.4%
I II 5.3% I

2022 2023 2024 2025

- Expand Clients - The Market

Estimate based on public reporting and BCG Expand data

Copyright © 2026 by BCG Expand. All rights reserved.



BCG Expand clients have successfully
flattened their spend curve and consistently
outperform the market.
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A BCG COMPANY

‘Benchmarking delivers a clear, data-
driven view of what ‘best in class’
looks like, highlighting performance
gaps and cost-optimisation
opportunities. It should sit at the
heart of every market data strategy.’
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